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Edison Pacific Community Center
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TITLE: Section 108 Loan Payment PROJECT NUMBER: 201-G69312

DESCRIPTION:

DEPARTMENT: Community Development and Housing

STRATEGIC PLAN Quality of Life and Service Delivery.
DIRECTION/STRATEGY:

REMARKS:

   (Thousands of Dollars)

10-YEAR EXPENDITURE PLAN: 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 TOTAL
SALARIES & BENEFITS - - - - - - - - - - -
MAINT. & OPERATION - - - - - - - - - - -
CAPITAL OUTLAY - - - - - - - - - - -
LAND & LAND RIGHTS - - - - - - - - - - -
BUILDING & STRUCTURES - - - - - - - - - - -
ENGINEERING - - - - - - - - - - -
CONSTRUCTION - - - - - - - - - - -
PLANNING,SURVEY, & DESIGN - - - - - - - - - - -
REAL PROPERTY PURCHASE - - - - - - - - - - -
NEW STREET CONSTRUCTION - - - - - - - - - - -
OTHER IMPROVEMENTS - - - - - - - - - - -
OTHER Loan Payment 247 248 248 248 246 - - - - - 1,237

TOTAL: 247 248 248 248 246 - - - - - 1,237

FUNDING SOURCES: 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 TOTAL

CAPITAL IMPROVEMENT FUND - - - - - - - - - - -
CERTIFICATES OF PARTICIPATION - - - - - - - - - - -
STATE GAS TAX FUND - - - - - - - - - - -
SCHOLL CANYON LIFE EXTENSION - - - - - - - - - - -
CDBG 247 248 248 248 246 - - - - - 1,237
GRA I - DOWNTOWN GLENDALE - - - - - - - - - - -
GRA II - SAN FERNANDO - - - - - - - - - - -
PARKING - - - - - - - - - - -
SEWER - - - - - - - - - - -
REFUSE DISPOSAL - - - - - - - - - - -
ELECTRIC - - - - - - - - - - -
WATER - - - - - - - - - - -

TOTAL: 247 248 248 248 246 - - - - - 1,237

ESTIMATED ANNUAL OPERATIONAL COSTS WHEN PROJECT IS COMPLETE: PROJECT COST SUMMARY:

SALARIES AND BENEFITS -
M & O - 10-YEAR CIP TOTAL 1,237
CAPITAL OUTLAY - EXISTING BALANCE -
REVENUE (SUBTRACTED) - ESTIMATED COSTS AFTER 10-YEAR CIP -

TOTAL: - TOTAL: 1,237

Funds were needed to fill a funding gap to complete the 46 million dollar joint project between the City and GUSD. The Edison Pacific project will meet identified  social, recreational, public safety, and
educational needs of low-income residents and also contribute to the revitalization  of the Edison Pacific neighborhood.

This activity involves the annual repayment of the debt obligation for a Section 108 Loan Fuarantee from the Federal Department of Housing and Urban Development (HUD) for the development of the Edison
Pacific Community Center and Park Expansion project located at 501 S. Pacific Avenue. In FY 2002-03, they City obtained a 1.8 million dollar loan with a ten-year repayment term.


