DEBT SERVICE FUNDS

Debt Service Funds are a recognized fund type in generally accepted governmental
accounting principles. They are intended to account for the resources allocated toward debt
service. The City of Glendale has two types of general obligation debt: the Glendale
Redevelopment Agency’s general obligation debt and the Police Facility Certificates of
Participation {COP’s} that was issued during July 2000.

In June 2003, we began paying on the Police Facility COP’s as we near the completion of
the new Police Facility. The expected date is Fall 2003.

In 2002, we completed payments on the Redevelopment Agency’s Revenue Bonds and the
Agency issued $48 million in Tax Allocation Bonds to fund improvements in the Central
Project Area, primarily the Town Center Project. In the Fall of 2003, the Agency also
refunded (refinanced) their 1993 Tax Allocation Bond issuance to borrow at a lower rate.
When issuing long term debt the amortization schedule is normally set up much like a
mortgage, wherein, the payments are constant with increasing principal and decreasing
interest in future years.



LOL9S6°TT 710°0T8°¢ $  008°08S‘C $  S68°6SSY $ TVIOL
- - - - ﬁoamoozmﬁb
LOL‘9S6°T1T T10°0T8‘¢ 008°085°€ S68°6SSYy SNOILLVI¥dOdddV TVIOL
LOL9S6°TT 710°0T8°¢ 008°085°¢ S68°6SSy uoneradQ 29 SoUBUSUIRIA
STINLIIANAIXH
SINTNTIINOTI AALVINLLSH
LOL9S6TT T10°0T8°¢ $  008°08S‘E $  S68°SSSY $ TVIOL
008°0€0°C - 008°0£0°C - Teo X 1ol - oouefeq pung
000°00L°T 00008 000°0SS‘T 000°0L Kyadoid 29 ASUOIA JO s}
LO6°STT'8 z10‘ovLe - S68°S8Y Y soxe], Apadoig
ANNTATY
SADIANOSTA ONIONVNIA AALVINLLSA
TVIOL aNnnd anod 104drodd annd aNnod
NOILVOOTIV  OHNIATING d2I170d NOILVOOTIV
XVLVEDT00T XVL VID €00T

§00Z ‘0§ ANNL TAANA YVAX dHI ¥OA I15dNd HHI A0 KAVANNS

SANNA HDIAYAS LI9Hd

29



LY6°SETTT LETBIR‘E $  0TL'pESE $  066T8LY $ TVIOL
- - ' - = Ppajedo[reun
LY6‘SETTI LET'BIY'E 0TLPES‘E 066°T8LY SNOILVIYdO¥ddV TVIOL
LY6'SETTI LET'BI8E 0TLYES e 066°T8LY uoneradQ 29 SouBUIUIRIN
STINLIANAIXHT
SINFNTIINOTY ALLVINLLSA
LY6SETTI LET'BIS'E $  0ocTLpeSe $  066T8LY $ TVIOL
0TLYE6 T - 0TLYE6 T - Iea X Iol{ - odue[eq pun
000°09L°1 000°S8 000°009°‘1 000°SL Ayradoid 29 Auojq Jo as)
LTT1YY°8 LET'EEL'E - 066°LOLY soxe], Auadoig
ANNAATY
SADYNOSTA ONIDNVNIA AALVINLLSA
TVIOL aNnd aNnod 10drodd aNnnd anod
NOILVOOTIV  HONIAIINg 3DI'T10d NOILVDOTIV
XV.LVID 00T XV.L VD €007

900C ‘0§ ANNIC TAANT VAR HHL ¥OA IFDANG HHI A0 AIVINNNIS

SANAA ADIAYAS L9Hd

30



