
city treasurer

MISSION STAT E M E N T

The City Tre a s u re r, in his most important role as Investment Manager 

of the City’s funds, strives to maximize yield without compromising 

safety and liquidity.

OP E R AT I N G BU D G E T

Salaries and Benefits $   3 1 6 , 4 8 3

Maintenance and Operations 5 4 , 9 8 7

C a p i t a l 0

TO TA L $  3 7 1 , 4 7 0



DESCRIPTION OF SERV I C E S

BA N K AC C O U N T MA N A G E M E N T

The Division manages the City’s revenue collection program.  Revenues from the various City departments are gathered daily

in the City Tre a s u re r ’s Office, combined and totaled, then delivered to the bank for deposit.  The office manages the City’s

bank accounts, perf o rming all the necessary banking functions including paying City bills and paying City payroll checks.

The office is also charged with reconciling the official bank account statements.

MA N A G E M E N T O F IN V E S T M E N T PO RT F O L I O

P e rhaps the most important role of the City Tre a s u rer is directing the investment of the City’s idle funds.  Working under the

g o v e rnment code of the State of California, and with the advice of the Investment Policy Advisory Committee, the City

Tre a s u rer manages the current $400 million portfolio of the City.

TR U S T E E RE S P O N S I B I L I T I E S

Acts as Trustee for various City Street Improvement Bonds, maintaining street assessment re c o rds, billing re c o rds and 

collecting and tracking debt payment until the bonds are re t i re d .


