
C I T Y  T R E A S U R E R

Mission Statement

The City Tre a s u re r, in his most important role as Investment Manager of the City's funds, s t ri ves to maximize yield

without compromising safety and liquidity.

Operating Budget

S a l a ries and Benefi t s $           302,301

Maintenance and Opera t i o n s $             52,087

C a p i t a l $              7,000

T O TAL $    36 1 , 3 8 8

Description of Services

BANK ACCOUNT MANAG E M E N T

The Division manages the City's reve nue collection pro gra m . R eve nues from the va rious City departments are 

g a t h e red daily in the City Tre a s u rer's Office where they are combined and totaled, and then delive red to the bank

for deposit. The office manages the City's bank accounts, p e r fo rming all the necessary banking functions incl u d i n g

p aying City bills and paying City pay roll ch e ck s . The office is also ch a rged with reconciling the official bank

account statements.

M A NAGEMENT OF INVESTMENT PORT F O L I O

Perhaps the most important role of the City Tre a s u rer is directing the investment of the City's idle funds. Wo rk i n g

under the gove rnment code of the state of Califo rn i a , and with the advice of the Investment Policy A d v i s o ry

C o m m i t t e e , the City Tre a s u rer manages the current $340 million port folio of the City.

T RUSTEE RESPONSIBILITIES

The City Tre a s u rer's Office acts as Trustee for va rious City Street Improvement Bonds, maintaining street assessment

re c o rd s , billing re c o rds and collecting and tra cking debt payment until the bonds are re t i re d .


